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Aardvark TFC Limited
DIRECTORS’ REPORT

The Directors submut their report and the financial statements of Aardvark TFC Limited for the year ended
3 October 2010

PRINCIPAL ACTIVITIES

The Company acts as an intermediate parent company withun a group of compames controlled by ATH
Resources plc

The Company will continue to act in this capacity for the foresecable future
RESULTS AND DIVIDENDS

The Company cid not trade during the year and therefore made neither a profit nor a loss The Directors do
not propose to pay a dividend

DIRECTORS
The following Directors held office durtng the year

T J Allchurch (Resigned 28 July 2010)

M T W Tod (Resigned 28 July 2010)

S Beaumont (Resigned 30 September 2010)
A Black (Appomted 28 July 2010)

D C Port (Appointed 28 July 2010)

A P Weatherstone was appointed Finance Director and Company Secretary on 4 October 2010
AUDITORS

A resolutton for the reappointment of Baker Tilly UK Audit LLP 1s to be proposed at the forthcoming
Annual General Meeting

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

The Directors who were 1n office on the date of approval of these financial statements have confirmed, as
far as they arc aware, that there 15 no relevant audst information of which the auditors are unaware Each of
the Directors have confirmed that they have taken all the steps that they ought to have taken as Directors in
order to make themselves aware of any relevant audit information and to estabhsh that 1t has been
communicated to the auditor

By order of the Board

2 e &

A P Weatherstone
Finance Director and Company Secretary
17 March 2011
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Aardvark TFC Limited
STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The Directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations

Company law requires the Directors to prepare financ:al statements for each financial year Under that law
the Directors have elected to prepare the financial statements in accordance with Umted Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the Directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that penod In preparing those financial statements, the Directors are required to

. select smtable accounting policies and then apply them consistently,
. make yudgments and estimates that are rcasonable and prudent,
. prepare the financial statements on the going concern basis unless 1t 1s nappropnate to presume

that the Company will continue tn business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclosc with rcasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Compames Act 2006 They are also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other uregulanties
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF AARDVARK TFC LIMITED

We have audited the financial statements on pages 5 to 7 The financial reporting framework that has been
applied 1n their preparation 1s applicable law and United Kingdom Accounting Standards (Umted Kingdom
Generally Accepted Accounting Practice)

This report 15 made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Compamies Act 2006 Qur audit work has been undertaken so that we might state to the company’s
members those matters we are requured to state to them in an auditor’s report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opimions we
have formed

Respective responsibilities of directors and auditors

As more fully explamed 1n the Directors’ Responsibilities Statement set out on page 3, the Directors are
responsible for the preparation of the financial statements and for being sanisfied that they give a true and
farr view Qur responsibility 1s to audit and express an opiuon on the financial statements in accordance
with applicable law and International Standards on Auditing (UK and Ireland) Those standards requure us
to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit
A description of the scope of an audit of financial statements 1s provided on the APB’s website at

www frc org uk/apb/scope/UKNP

Opinion on the financial statements

In our opinion the financial statements

e give a true and farr view of the state of the company’s affairs as at 3 October 2010 and of 1ts result for
the period then ended,

e have been properly prepared in accordance with Umited Kingdom Generally Accepted Accounting
Practice, and

e have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Compamies Act 2006
In our opimion the mmformation given 1n the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Compames Act 2006 requires us
to report to you 1f, in our opinion
e adequale accounting records have not been kept, or returns adequate for our audit have not been
recerved from branches not visited by us, or
o the financial statements arc not 1n agreement with the accounting records and returns, or
certamn disclosures of directors’ remuneration specificd by law are not made, or
we have not recerved all the information and explanations we require for our audit

Rdar 1 'dj W Auldir LLP

Richard King (Semor Statutory Auditor)

For and on behalf of BAKER TILLY UK AUDIT LLP, Statutory Auditor
Chartered Accountants

2 Whitchall Quay

Leeds

LS14HG

Al {March 2011
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Aardvark TFC Limited

BALANCE SHEET
3 October 2010
Company number 4298037

Notes 2010 2009
£ £
FIXED ASSETS
Investments 1 1 1
CAPITAL AND RESERVES
Called up share capital 2 1 1

The financial statements on pages 5 to 7 were approved by the Board of Directors and authonsed for 1ssue
on 17 March 2011 and are signed on 1ts behalf by

o et

A P Weatherstone
Finance Director and Company Secretary

Page 5




Aardvark TFC Limited
ACCOUNTING POLICIES

BASIS OF ACCOUNTING
The financial statements have been prepared under the historical cost convention and 1 accordance with

applicable accounttng standards

GROUP ACCOUNTS

As a wholly owned subsidiary of ATH Resources plc, a company incorporated 1in England & Wales, the
Company 1s entitled to the exemption under section 400 of the Companies Act 2006 from the obligation to
prepare group accounts A copy of the group accounts can be obtained from the same registered office as
the Company given on Page 1 These accounts therefore present information about the Company as an
individual undertaking and not about 1ts group

PROFIT AND LOSS ACCOUNT
The Company has not traded during the year and therefore no profit and loss account 1s presented

CASH FLOW STATEMENT
The Company has taken advantage of the provisions of FRS1 “Cash flow statements” and has not prepared
a cash flow statement as the ultimate parent undertaking produces a consolidated cash flow statement
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Aardvark TFC Limited

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 3 October 2010

1 INVESTMENTS £
Cost
3 October 2010 and 4 October 2009 1
Proportton  Proportion
Country of  Type of voting shares Nature of
registration shares  rights held held business
Societe des Ressources Surface
Minteres Du Massif Central France Ordinary 100% 100% minng
(“SRMMC™) project
development
SRMMC share capital and reserves at 30 September 2010 were €103,042 (30 September 2009
€20,318) and the Company recorded a profit for the year to 30 September 2010 of €82,724
{21 months to 30 September 2009 loss €140,530)
2 SHARE CAPITAL 2010 2009
£ £
Authorised
Ordinary shares of £1 each 1,000 1,000
Allotted, 1ssued and fully pard
Ordinary shares of £1 each 1 1
3 ULTIMATE PARENT UNDERTAKING
The immediate parent undertaking 1s Aardvark TMC Limited
The ultimate parent undertaking 15 ATH Resources ple
Page 7




