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Dear Sirs & Madam,

TR Property Investment Trust plc
Company Registered Number, 84492

In accordance with section 516 of the Compantes Act 2006, we write to notify you of our
resignation as auditor of TR Property Investment Trust plc This resignation takes effect
from 26 July 2016

In accordance with section 519(3) of the Act, the reason for our resignation 1s as follows

« the circumstances connected with our ceasing to hold office are that we were not
invited to participate in the audit tender process due to the length of tenure.
Accordingly we have been asked to resign.

We draw your attention to the fact that TR Property Investment Trust plc has its own
statutory obhgations where we have ceased to hold office (as detalled, in particular, In
Sections 517, 520 and 523 of the Act), including, depending on the circumstances, the
requirement to notify the appropriate audit authority If we cease to hold office before the
end of our term of office as auditors. Further guidance on this notification has been issued
by the appropriate audit authorities - the Financial Reporting Council and the Institute of
Chartered Accountants in England and Wales (ICAEW) and can be found on

hitp://www frc.org.uk/Our-Work/Conduct/Professional-oversight/Oversight-of-
Audit/Notification-of-change-of-auditor/Flow-chart-for-companies.aspx

and: http //www.icaew.com/en/technical/audit-and-assurance/working-in-the-regulated-
area-of-audit respectively.

If you have any questions on your legal obhgations we recommend that you seek legal
advice

Yours faithfully

Ernst & Young LLP

“A5CS2083"
A26 06/08/2016 #229

COMPANIES HOUSE

SATURDAY

The UK frm E£rnst B Young LLP s 8 lum.led kabidy partnorsho reqstered im England and Wales with rogistered number OC 30000 and 15 a member hrm of Ernst § Young Global
Limatec Ak
of menrbers rames s avielabte Jor nspeclion ot § More Lordon Place Lonzon SE1 2AF the fwm s seneipal place of busir2ss and registered office Ernst & Young LLP 1S 3 mult) discplinary "

proriice andt s aulhor sed anc requiated by e Instiute of Charlered Accouniants in England and ' ‘ales, Lhe Sclic:tors Rogulatien Authotty ated oiner regul Furlh !
el A il b Reg. ¥ eGuidlorsy Furlher detalls can be ‘oung at




- kg

Ernst & Young LLP Tel +44 20 7951 2000
25 Churchill Place Fax +44 207951 1345
Canary Wharf ey com

Building a better Loy

working world

Private and confidential

Change of Auditor Notifications

Financial Reporting Councii’s Monitoring Committee
8th Floor

125 London Wall

London

EC2Y S5AS

auditorresignation®frc.org uk

Dear Sirs,

TR Property Investment Trust plc
« Company registered number: 84492
s Registered address:

Third Floor

11-12 Hanover Street
London

wis 1YQ

23 June 2016
Ref AC/NY/NLR

Direct ine 020 7951 3206
Emall acoups@®@uk ey com

« Year end of the company's last audited accounts: 31 March 2016

In accordance with section 522(1)a) of the Companies Act 2006 ("the Act"), we wnite to
notify you of our resignation as auditors of TR Property Investment Trust pic. This

resignation takes effect from 26 July 2016.

in accordance with section 522(2) of the Act, a copy of our statement deposited with the

company under section 519 of the Act 1s attached.

Yours faithfully

et Aoyt

Ernst & Young LLP
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