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Alma Products Limited - Registered number 01665868
Directors Report and Directors” report and financial statements
For the year ended 31 December 2011

Directors’ report

The directors present their annual report and the audited financial statements for the year ended 31 December 2011

Principal activities

The principal acuviues of the Company are the manufacture and markeung of plastic products, pnmarily mulu and
mono-layered sheet for the food industry and the manufacture of thermoforming cups and trays for the food
packaging market In addition, the Company 1s involved 1n the use of recycled matenals for non-food apphcations

Business review
The results for the year are shown on page 7

In 2011 wading conditions 1n the Plasucs Industry proved a little less challenging than in previous years in terms of
polymer pricing which on average remained fairly static across the year - although at record levels

As previously reported the Company 1s able to pass through polymer price movements to #s customer base,
although with time delays Management continue to be active 1n reducing such time delays The Company’s
profitability s sensitive to polymer price developments and therefore requires careful management and control of
pricing arrangements with both suppliers and customers In previous reports the Directors asserted that they believed
that they had 1n place the pricing systems required to accommodate the desired profitability levels on a long term
basis This view remains unchanged despite the unprecedented high prices expenienced 1n 2011

The principle risks and uncertainties facing the Company continue to revolve around potential volatule polymer
prices and the on-going refusal of UK and European retailers to compensate suppliers 1n full for the continued
Increases 1n energy, transport and ancillary packaging material costs - all of which are due to faciors beyond the
control of the Company

The Company’s key performance indicators are sales volumes 1n tonnes processed and the average margin and
contribution to overheads achieved

Revenues for the year are well ahead of the previous financial year with higher selling prices and increased
volumes Selling prices have risen due to the aforementioned high polymer prices as well as a conunuing
improvement 1n sales mix with the ntroduction of higher added value thermoformed products The Company’s
focus continues te be on the producuion of matenal for the food packaging market which continues to be much less
affected 1n general terms by the economuc cnsis than other industrial companies and segments The food product
packaged with the Company’s products are seen by consumers as integral and necessary items on the daily menu
rather than something they can or will easily defer from As a result the Company’s main business segment
continues to hold up well

Whilst the Directors are locking forward with confidence 1o 2013 and the continued growth of the Company as new
projects are brought to frumtion, it was announced at the end of 2011 that the Company’s largest customer would
the future, for strategic reasons be purchasing the products currently sourced from Alma Products from an external
company assoclated with the customer The Direciors are clearly disappointed by this decision but have negouated a
phased transition to the new suppher such that the Company shall continue to receive sigmficant sales volumes
during the first five months of 2012

There are a number of new projects currently underway, which will provide the replacement revenue from the
customer loss The conunued advancement and focus into thermoformed articles 1s seen by the Directors as the
catalyst 10 ensuring future continued growth and stable profitability

The Directors have been informed that on May 1, 2012 Plasuicos Holding AG, the ulumate parent company, had
been placed 1n admumistration
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Directors’ report (continued)

As noted 1n earlier reports the parent company had guaranteed the intercompany debts in respect of Alma Polska
Lustpack Sp z oo As a consequence as noted 1n the accompanying financial statements the Company has been
forced 10 make a substantial impairment 1n respect of the amounts owed by group and associated companies

On August 20, 2012 as part of the sale of a group company Alma Products Limuted acquired 100% of the shares of
sister company Alma Extrusions AG, Switzerland for zero consideravon by way of a capital contribution by
Plasticos International B V , the immediate parent company of Alma Products Limuted, in the amount of €4,734,349
After review the Directors decided to adopt a prudent approach and make a fair value adjustment to reflect net
equity value at the date of acquisiion and reduce the value recorded 1n 1ts financial statements to £2,835,350

The Directors consider the 1mpact of this acquisition on the financial statements of the Company to increase the net
assets of the Company by £2,835,350 as stated below

£000
Net assets at 31 December 2011 per audited balance sheet 919
Investment 1n new subsidiary 2,835
Revised proforma unaudited net assets 3,754
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Directors’ report (continued)
Losses and dividend

The result before taxation for the year ended 31 December 2011, before exceptional items of £3 487,000 (2010
£frul), was a profit of £756,000 (20710 loss £89,000) A dividend of £nil (2010 £mil} has been paid

Directors

The directors who held office during the year were as follows

H W Kessler
D Blundell

J S Dick
HR wild

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 15 no relevant audit information of which the Company’s auditors are unaware, and each director has
taken all the steps that he ought to have taken as a director 1o make himself aware of any relevant audit information
and to establish that the Company’s auditors are aware of that information

Auditors

Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be reappoimnted and KPMG LLP
will therefore continue 1n office

By order of the board

DAL Lt

D Blundell Unit 2
Secretary Lancer Court
Chadwick Road

Astmoor Industrial Estate

Runcorn

Cheshire

WA7 1PN
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Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors' Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elecied to prepare the financial statements 1n accordance with UK Accounting Standards and apphicable law (UK
Gencrally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are sansfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

e select suitable accounting policies and then apply them consistently,
make judgments and esumates that are reasonable and prudent,

*  state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements, and

*  prepare the financial statements on the gomng concern basis unless 1t 15 mappropriate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any tme the financial posiion of the company and
enable them to ensure that the financial statements comply wath the Companies Act 2006 They have general
responsibnlity for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregularities
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KPMG LLP

8 Princes Parade
Liverpool

L3 1QH

United Kingdom

Independent auditor’s report to the members of Alma Products Limited

We have audited the financial statements of Alma Products Limuted for the year ended 31 December 2011 set out on
pages 7to 21 The financial reporting framework that has been applied 1n their preparation 1s applicable law and UK
Accounting Standards (UK Generally Accepted Accounting Pracuice)

This report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 6 of the
Companies Act 2006 OQur audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them 1n an audutor’s report and for no other purpose To the fullest extent
permuited by law, we do not accept or assume responsibility to anyone other than the company and company’s
members, as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on page 4, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view Our
responsibility 1s to auduit, and express an opiion on, the financial statements 1n accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audt of financial statements 15 provided on the APB's web-sie at
www fre org ukfapb/scope/private cfm

Opinion on financial statements

In our opinmion the financial statements

e  pive a true and fair view of the state of the company's affairs as at 31 December 2011 and of its loss for the
year then ended,

have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and
have been prepared in accordance with the requirements of the Compames Act 2006

Opinion on other matters prescribed by the Companies Act 2006

In our opinion the informanion given 1n the Directors’ Report for the financial year for which the financial statements
are prepared 15 consistent with the financial statements
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Independent auditor’s report to the members of Alma Products Limited (conninued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compames Act 2006 requires us to report to
you 1f, in our optmon

s  adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

*  the financial statements are not 1n agreement with the accounting records and returns, or

e  certain disclosures of directors' remuneration specified by law are not made, or

*  we have not recerved all the information and explanauons we require for our audit

YT onss

HP Jones (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

8 Princes Parade

Liverpool

L3 1QH

29 %e.ptem\‘zo.f 2017
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Profit and loss account
for the year ended 31 December 2011

Note Before
exceptional Exceptional Total
items Hems 2011 2010
£000 £000 £000 £000
Turnover 2 18,525 - 18,525 15,036
Change 1n stocks of fimished goods 234 - 234 N
Other operating income 126 - 126 23
18,885 - 18,885 15,052
Raw matenials and consumables (14,212} - (14,212) (11,419)
Staff costs 5 (1,653) - (1,653) (1,514)
Depreciation and other amounts written off tangible
and ntangible fixed assets (563) - (563) (538)
Other operating charges (including exceptional items
of £3,487,000 (2010 £Nu)) (1,674) (3,487) (5,161) (1,642)
Operating profit/(loss) 783 (3,487) (2,704) (61)
Other interest receivable and similar income 6 85 - 85 61
Interest payable and similar charges 7 (112) - (112) (89)
Profit/(loss) on ordinary activities before taxation 3 756 (3,487) (2,731) (89)
Tax on profii/{loss) on ordinary activities & (220) 474 254 (15)
Profit/(loss) for the year 536 (3,013) 2477) (104)

All turnover and operating profit are derived from continuing operations in both the current and preceding years

The Company has no recogmised gains or losses other than the losses for the year

Notes from page 11 to 21 form part of the financial statements




Alma Products Limited - Registered number 01665868
Directors’ report and financial statements
For the year ended 31 December 2011

Balance sheet
at 31 December 2011

Note 2011 2011 2010 2010
£000 £000 £000 £000
Fixed assets
Intangible assets 9 66 82
Tangible assets 10 2,985 3,442
3,051 3,524
Current assets
Stocks 1! 897 475
Debtors (including £Nil (2010 £1,909,000) due 12 3,007 5,708
after more than one year)
Cash at bank and 1n hand 24 140
3,928 6,323
Creditors amounts falling due within one year 13 (5,102) (4,755)
Net current (habihities) assets (1,174) 1,568
Total assets less current habilibes 1,877 5,092
Creditors amounts falling due after
more than one year 4 (958) {1,441}
Provisions for hablittes and charges - (255)
Net assets 919 3,396
Capital and reserves
Called up share capital 16 1,000 1,000
Revaluatien reserve 17 337 350
Profit and loss account 17 (418) 2,046
Shareholders’ funds 18 919 3,396

Notes from page 11 to 21 form part of the financial staternents

These financial statements were approved by the board of directors on 1% / 9 / o | L. and were signed
on 1ts behalf by

A%

D Blundell
Durector




Cash Flow Statement

for the year ended 31 December 2011

Alma Products Limited - Registered number 01665868
Directors’ repont and financial statements
For the year ended 31 December 2011

Note 2011
£000
Reconciliation of operating profit to net
cash flow from operating activities

Operating loss
Depreciation and amortisation charges 563
Amortisation of government grants 39)
(Increase)/decrease 1n stocks {422)
(Increase)/decrease i debtors 2,657
{Increase)/decrease 1n creditors 301
Taxation paid -
Net cash inflow from operating activities
Cash flow statement
Cash flow from operating activities
Capital expenditure and financial investment 20
Cash inflow before financing
Financing 20

Decrease in cash in the period

Reconciliation of net cash flow to movement in net debt

Decrease in cash in the year
Cash inflow from increase borrowings — Bank finance on trade debtors
Cash outflow from decrease borrowings ~ Bank loan and overdraft repaid
Change 1n intercompany debt

Repayment of finance lease and hire purchase contracts

Movement in net debt in the year

Net debt at 31 December 2010

Net debt at 31 December 2011

Notes from page 11 to 21 form part of the financial stalements

2011
£000

(2,704)

3,060

356

356

oM

266

(382)

(116)

2011

(116)
(174)
93
45

410

258

(2,233)

(1,975)

2010
£000

2010
£000

(61)

359

359

(239)

120

(612)

(492)

2010

(492)
39
231
(10)

289

3

(2,290)

(2,233}




Note of historical cost profits and losses
at 3I December 2011

Reported loss on ordinary activibies before taxation
IDnfference between histoncal cost depreciation charge and
actual depreciation charge calculated on revalued amount

Historical cost loss on ordinary activities before taxation

Historical cost loss for the year after taxabon

10
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2011 2010
£000 £000
(2,731) (89)

8 B
(2,723) (81)
(2,469) (96)
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Notes to the financial statements
(forming part of the financial statements)

Accounting policies

The following accountng polictes have been applied consistently in dealing with items which are considered
matenal 1n relation to the Company’s financial statements except as noted below

Basis of preparation

The financial statements have been prepared 1n accordance with applicable accounting standards, and under the
histoncal cost accounting rules, modified to include the revaluation of tand and bulddings

As the company was a wholly-owned subsidiary of Plasticos International BV during the year ended 31 December
2011, the Company has taken advantage of the exemption contained in FRS 8 and has therefore not disclosed
transactrons or balances with entiies which form part of the group (or nvestees of the group quahifying as related
parties)

Going concern

The financial statements have been prepared on a going concera basis, notwithstanding net current habilities of
£1,174,000, which the directors believe 1o be appropnate as after making due enquinies and having reviewed the
Company’s forecasts and projections, taking into account reasonably possible changes n trading performance and
availability of credit facilines, the directors have a reasonable expeciation that the company has adequate resources
to continue 1n operational existence for the foreseeable future

Fixed assets and depreciation

Depreciation 15 provided to write off the cost less the esiimated residual value of tangible fixed assets by equal
tnstalments over thewr estimated useful economic lives as follows

Freehold buldings - 2 - 20% per annum
Plant and machinery - 10 - 33 3% per annum
Eixtures and fittings - 20 - 33 3% per annum

No depreciation 1s provided on freehold land

Costs include directly attributable finance costs

FO!’EIgH currencies

Transacuons 1 foreign currencies are recorded using the previous month end rate to the date of the transaction
Monelary assets and habihties denominated 1n foreign currencies are translated using the rate of exchange ruling at
the balance sheet datc and the gains or losses on translation are included 1n the profit and loss account

Leases

Assets acquired under finance leases are capitalised and the outstanding future lease obligations are shown n
creditors Operating lease rentals are charged to the profit and loss account on a straight line basis over the period of
the lease Assets purchased under hire purchase agreements are depreciated over the useful economic life of the
asset
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Notes (continued)

Accounting policies (continued)

Post-retirement benefits

The Company operates a defined contribution pension scheme The assets of the scheme are held separately from
those of the Company 1n an independently administered fund The amount charged against profits represents the
contributions payable to the scheme 1n respect of the accounting period

Research and development expenditure

Expenditure on research and development 1s wntten off to the profit and loss account in the year in which 1t 15
mcurred Development expenditure 18 capitalised only where there 1s a clearly defined project, the expenditure 15
separately idenufiable, the outcome of the project can be assessed with reasonable certainty, aggregale costs are
expected 1o exceed related future sales and adequate resources exist to enable the project to be completed
Caputalisation ceases and amortisation begins when the product becomes available to customers The amortisation
period of these capitalised assets 1s from three to five years

Stocks

Stocks are stated at the lower of cost and net realisable valuve In determining the cost of raw materials, consumables
and goods purchased for resale, the actual cost 1s used For work 1n progress and fimished goods cost 1s taken as
production cost, which includes an appropnate proportion of attributable overheads

Taxation

The charge for taxation 1s based on the loss for the year and takes into account taxation deferred because of iming
differences between the treatment of certain items for taxation and accounting purposes

Deferred tax 15 recogmised, without discounting, 1n respect of all nming differences between the treatment of certain
items for taxation and accounting purposes which have arisen but not reversed by the balance sheet date, except as
otherwise required by FRS 19

Turnover

Turnover represents the amounts {(excluding value added 1ax) derived from the provision of goods and services to
customers Turnover 1s recogmsed on despatch

Analysis of turnover

2011 2010
£000 £000
By geographical market
Sale of plastic products.
United Kingdom 15,417 12,694
Overseas 3,108 2,342
18,525 15,036

12
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Notes (continued)

Loss on ordinary activities before taxation

2011 2010
£000 £000

Profit/(loss) on ordinary activities before taxation 1s stated
after charging
Auditors” remuneration

Audit of these financial statements 16 15

Other services relatng (0 taxation 6 6
Depreciation and other amounts wnitten off tangible fixed assets

Owned 167 158

Leased 349 346
Hire of plant and machinery - rentals payable under operating leases 46 42
Hire of other assets - operauing leases 111 111
Research and development

Amorusation of deferred expenditure 47 34
Management charges payable to parent company 258 226
Exchange losses 2 -
Exceptional Items
Impairment of intercompany debtors 3,487 -
After crediting
Exchange gains - 7

An unparrment charge of £3,487,000 was made during the year against recervables due from cenain fellow group
Companies due to the lack of financial resources of certamn other group Compames The tax impact of the
impairmeni charge 1s a £474,000 crednt to the corporation tax charge

Remuneration of directors

20n 2010

£000 £000

Dhrectors’ emoluments 325 334
Company contributions to money purchase schemes 41 27
366 361

Retirement benefits are accruing to two directors (20/0 two) under money purchase schemes

The aggregate of emoluments and amounts received under long term incentive schemes of the highest paid director
was £185,000 (2010 £181,000)
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Notes (connnued)

Staff numbers and costs

The average number of persons employed by the company (including directors) during the year, analysed by
category, was as follows

Number of employees
2011 2010
Adminstration 6 6
Production 50 49
Sales 3 3
59 58
The aggregate payroll costs of these persons were as follows
2011 2010
£000 £000
Wages and salaries 1,460 1,335
Social security costs 151 142
Other pension costs 42 37
1,653 1,514
Other interest receivable and similar income
2011 2010
£000 £000
Intercompany interest 85 54
Net exchange gains - 7
85 61
Interest payable and similar charges
2011 2010
£000 £000
On bank loans and overdrafts 87 55
Finance charges payable in respect of finance leases and hire purchase 23 34
contracts
Net exchange losses 2 -
112 89

Finance costs have been capitalised into tangible fixed assets at the cost incurred
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Notes (connnued)
Taxation
2011 2010
£000 £000
Current tax
UK corporauon tax at 26 5% (2010 28%) - -
Adjustment 1n respect of pnior penods 1 3)
Total carrent tax 1 3)
Deferred tax
Ongination and reversal of uming differences (255) 18
Tax on loss on ordinary activities (254) 15

Factors affecting tax charge for the year
The UK corporation tax rate was reduced from 28% to 26% with effect from 1 Apnl 2011 The standard rate of tax applied to the

loss on ordinary activities before taxation 1s a hybnd rate of 26 5% The tax assessed for the year 15 higher (2010 higher} than
the standard rate of corporation tax in the UK 26 5% (2010 28%) The differences are explained below

2011 2010
£000 £000
Loss on ordinary activities before tax (2,731) (89)
Loss on ordinary activities multiplied by the standard rate of corporation tax
n the UK of 26 5% (2010 28%) (724) (25)
Effects of
Other timing differences (11 6
Depreciation for year in excess of capital allowances 38 an
Adjustments 1n tax 1n respect of previous penods 2 3}
Movement 1n tax losses 67 36
Expenses not deductable for tax purposes 389 =
Current tax charge for period 1 3

Factors affecting the future tax charge

The 2012 Budget on 23 March 2012 announced that the UK corporation tax rate will reduce to 22% by 2014 A reduction in the
rate from 26% to 25% (effective from 1 Apnl 2012) was substantively enacted on § July 2011, and further reductions to 24%
(effective from 1 April 2012) and 23% (effecuve 1 Apnl 2013} were substanuvely enacted on 26 March and 3 July 2012
respectively

Intangible fixed assets
Printing Plates Development costs

£000 £000
Cost or valuation
At beginning of year - 337
Additions 31 -
At end of year k| 337
Amortisation
Al beginning of year - 255
Charge for year 13 34
At end of year 13 289
Net book value
At 31 December 2011 18 48
At 31 December 2010 - 82
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Notes (continned)

Tangible fixed assets

Cost or valuation
At beginning of year
Addiions

Disposals

At end of year
Deprecuation

At beginning of year
Charge for year
Disposals

At end of year

Net book value

At 31 December 2011

At 31 December 2010

Alma Products Limuted - Registered number 01665868

Freehold
land and
buildings

£000

683

683

77
25

102

581

—_—

606

E

Directors’ repont and financial statements
For the year ended 3] December 2011

Plant and  Fixtures and Total
machmery fittings

£600 £600 £000

7,163 145 7,991

50 9 59

7,213 154 8,050

4,338 134 4,549

484 7 516

4,822 141 5,065

2,391 i3 2,985

2,825 11 3,442

included 1n the total net book value of tangible fixed assets 15 £1,876,000 (2010 £2,225,000) n respect of assets held
under finance leases and similar hire purchase contracts Depreciauen for the year on these assets was £349,000

{2010 £346,000)

Included within the cost of freehold land and buildings are depreciable assets of £621,000 (2010 £621,000)

The following information relates to tangible fixed assets carried on the basis of revaluatton 1n accordance with FRS

15 Tangible Fixed Assets
Freehold land and buildings

At open market value
9 February 2008 — Ful

Aggregate depreciation thereon

Net book value

Historical cost of revalued assets
Aggregate depreciation thereon

Historical cost net hook value

The full valuation was performed by Dixon Webb LLP, chartered surveyors

market value 10 2008

2011
£000

650
8D

569

430
(259)

171

The land and buildings were last revalued at open
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Notes (connnued)
Stocks
2011 2010
£000 £000
Raw matenals and packaging 389 201
Fimshed goods and goods for resale 375 140
Engineening stocks and other consumables 133 134
897 475
Debtors
2011 2010
£000 £000
Trade debtors 1,802 1,703
Amounts owed by group undertakings 1,139 3,902
Prepayments 66 68
Social secunty and other taxes - 35
3,007 5,708

Included wathin Amounts owed by group undertakings 1s £N1l (2010 £1,909,000) faling due after more than one year

A deferred tax asset of £33,000 (2010 £Nu) in respect of trading losses has not been recognised 1n these financial stalements as

the recoverability of this asset 1s considered to be not sufficiently certain

Creditors: amounts falling due within one year

2011 2010

£000 £000
Bank loans and overdrafts 52 98
Other loans - 28
Obligations under finance leases and hire purchase contracts (see note 14) 397 409
Bank finance secured on trade debtors 729 555
Trade creditors 3,650 3,431
Amounts owed to group undertakings - 45
Taxation and social securty 118 75
Corporation tax 2 -
Accruals and deferred income 154 114

5,102 4,755

The bank loan and overdraft facility are secured by a second legal charge on the frechold land and buildings of the company, and

interest 15 charged at commercial rates
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Notes (continued)

Creditors: amounts falling due after more than one year

2011 2010

£000 £000

Bank loan 346 393
Obhigations under finance leases and hire purchase contracts 475 873
Accruals and deferred income 137 175
958 1,441

Accruals and deferred income represents income recerved from a Government grant

The bank loan 15 a mortgage secured by first charge upon the freehold land and buldings and interest 1s charged at commercial
rates Repayment 1s being made over a 10-year term by equal monthty instalments which are adjusted for changes n the base
interest rate

The matunty of obligations under finance leases and hire purchase coniracts 15 as follows

2011 2010

£060 £000

Within 1 year 29 -
In the second to fifth years 843 1,282
Over 5 years - -
872 1,282

Provisions for habilities and charges

Deferred taxation

£000
At beginning of year 255
Credit to the profit and loss account 1n year (255)
At end of year -
The amounts provided for deferred taxation are set out below
2011 - 2010
£000 £000
Dufference between accumulated depreciation and capital allowances 275 295
Short term tming differences 4 (16}
Losses 271) (24)
Atend of year - 255
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Notes (continued)
Called up share capital
2011 2010
£000 £000
Authonsed
1,000,000 ordinary shares of £1 each 1,000 1000
Allotted, called up and fully paid
1,000,000 Ordrnary shares of £1 each 1,000 1,000
Reserves
Revaluvation reserve Profit and loss
£000
Al beginning of year 350 2,046
Loss for the year - (2,477)
Transfer a3 13
At end of year 337 (418)
Reconciliation of movements i shareholders’ funds
2011 2010
£000 £000
Loss for the financial year (2,477) (104)
Opening shareholders’ funds 3,39 3,500
Closing shareholders’ funds 9219 3,396
Commitments
(a) There were no capital commitments at the end of the financial year for which no provision has been made
(2010 £Nul)
(b) Annual commitments under non-cancellable operating leases are as follows
2011 2010
Land and Land and
buildings Other buildings Other
£000 £000 £000 £000
Operating leases which expire
In the second to fifth years inclusive 22 46 22 25
Over five years 89 - 89 -
111 46 111 25
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Notes (conninued)

Analysis of cash flows

Capital expenditure and financial investment

Purchase of fixed assets
Government grants received

Financing

Increase 1n short-term borrowing
Repayment of long term debt
New bank loan

Interest pard

Interest received

Analysis of changes in net debt

Cash at bank and 1n hand
Overdrafis

Debt due after one year
BDebt due within one year
Intercompany debt
Finance leases

Net debt

Pension scheme

Alma Products Limuted - Registered number 01665868

2011
£000

on

(90)

128
(483)

(lli)
85

(382)

At 1 January
2011

£000

140
(98)

42

(393)
(555)
(45)
(1,282)

(2,233)

—_—

Directors’ report and financial statements
For the year ended 31 December 2011

2010
£000
(434)
195
(239)
(199)
(545)
160
(39)
61
(612)
At 31
Cash flow December
2011
£000 £000
(116) 24
46 (52)
o (28)
47 (346)
(174) (729)
45 -
410 (872)
258 (1,975)

The Company operates a deftned contribution penston scheme The assets of the scheme are held separately from
those of the Company 1n an independently admimstered fund The pension cost charge for the period represents
contributions payable by the Company to the fund and amounted to £41,000 (20710 £37,000)

There were no outstanding or prepaid contributions at either the beginning or end of the financial year
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Alma Preducts Limited - Registered number 01665868
Directors’ report and financial statements
For the year ended 31 December 201

Notes (continued)

Post balance sheet events

The Directors have been informed that on May 1, 2012 Plasucos Holding AG, the ulumate parent company, had
been placed 1n administration

On August 20, 2012 as parnt of the sale of a fellow group company Alma Products Limited acquired 100% of the
shares of sister company Alma Extrusions AG, Swatzerland for zero consideratton by way of a capital coniribution
by Plasticos International B V 1n the amount of €4,734,349

Ultimate parent company and parent undertaking of larger group of which the company 1s a member

During the year ended 31 December 2011, the Company was a subsidiary undertaking of Plasticos International BV,
a company ncorporated in The Netherlands The largest group in which the results of the Company are consolidated
1s that headed by Plasticos Holding AG, the ultimate parent company, which was placed 1in administrauion 1n May
2012 No other group accounts include the results of the Company The directors of the Company believe that HW
Kessler was the ulimate controlling party by virtue of his holding 1n the share capital of the vlumate holding
company, Plasticos Holding AG and of the immediate parent company, Plasticos International B V
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